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aald 127 PR
. FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA _ N .
MODIFICATION & ASSUMPTION AGREEMENT !

STATE OF SOUTH CAROLINA o C P Loan Acsount No.
COUNTY OF GREENVILLE L :

WHEREAS Fidelity Federnl Savings and Loan Association of Greenville, South Carolina, herelnafter seferred to as the ASSO.
CIATION, is the owner and holder of a promissory hote dnted May 26, 1972 , executed by

_H. C. Bates . in the origina] sum of 3—1-6-'—0—0—0-—0-0— belﬂ'{lr

inzere:t at the rate of _LJAZ__,o and secured by a fIrsf. mortmg-a on tho premises being known as

Part Lot 39, Rainbow Drive - ——, which Is recorded in the RMC office for
Greenville County in Mortrage Book 1235 , page: 109 title to which property is now being transferred
to the undersipned OBLIGOR(S). who has (have) agreed to axsume said mortrage Yoan and to pay the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of tha mortgaged prcml?sl?zthe OBLIGOR and hizs -
assumption of the molrymge loan, provided the interest rate on the balance due is increased from - ¢ to o present

Tate of <7, and c¢an be escalated as hercinafter stated. - i _ _ .
NOW, THEREFORE this ngreement made and entered into this day of -Ianuar—y .19 73 » by and between

the ASSQCIATION, as mortznme .md Agnew Road Baptist Church _ . . .
as assuming OBLIGOR, ) . .

N WITNESSETH: ' | S -
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to. the OBLIGOR, receipt of which is
hereby ackrowledged, the undersigned parties agree as follown: .
(1)-That the loan balance at the time of this assumption is s—LG-a_QD_O_-_QQ.__ that the ASSOCIATION is presently increas- .
ing the interest rate on the balance to —-Z—MZ— . That the OBLIGOR ngrees to. renay said obllzazion in monthly installments .
Cof 24 each with naymeuts to be applied first to interest and then to remamink pnncipal ballnce due from month to

month with the first monthly payment beinz due February .
{2) THE UNDERSIGNED (.-. that the aforesnid rate of interest on this obli tion may from time t.o hme in tha ducretion
of the ASSOCIATION be increued the maximum rate per annum permitted to be ¢ arxvd by the then applicable South Carclina

law. Provided, however, that in no event shall the maximum rate of interest exceed Z21/2 (71/%% per. annum on' .-
the balance due. The ASSOCIATION skall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase ahnll become d!ective thirty (30) days after written notice i3 mailed. It is further agreed that the
monthly installment paymenta may be adjusted in proportion to increments”in Interast rates to nllow the 0blig'atiou to be retired
in toll in substantially the same time as would have occurred prior to any escalation. in interest rate

Should any lnstlllment Jnyment become due for a period in exceas of. (15) fifieen days, the ASSOCIATION may eollect a

CHARGE” not to exceed an amount equa! to.flve per cehtum {55%) of any.zuch Put due installment pav{m

Privilege is reserved by the obligor to make lddiﬂonll payments on the principal balance assumed providing that such pay-
ments, incloding obligatory prineips! payments do not in'an .{ twelve (12) month period beginning on the anniversary cof the assumption
exceed twenty per centum (209) of the original prin ‘balance assumed. Further privilege is reserved to “f in excess of twen
per centum (209 ) of the original! principal hnlancn lssumed Jpon payment to the ASSOCIATION of a premium equal to aix (6
monthx interest on such exceas amount compnted at the then prevailing rate-of interest according to the terms of this agreement
betwten the underasigned parties, Provi however, the entire balance may be paid in full withent any additionn) premium during any

(30) day notice period aftsr the ASSOCLATION ras given written notice that.the interest rate Is to be escalated. - B
That all terms and conditions as set out in the note and mortmo shall conﬁnuo in :fnll!on:e. except as modified axnmaly hy A

this Agreement.. -
B irsm) That this Azreement shan bind jolnt.ly nnd severally the lucceuon and mitns of the ASSOCIATION and OBLIGOB.. his
e it SUCCesSOTS an

WITNESS WHEREOI-‘ the partiea heuto have et tht‘-ir hands lndxeds thia-——m—- aayot _I.anua_mL__, 1973
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x In eonsidemﬁon of I-"ldellty Federﬂ Savlnn and Losan’ Aasoehtlona ‘condent’ to the’ usmnpuon ontl!ned nbove. a.nd in fux-um-
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